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The Korea Economic Development Plan and the Establishment of
the Economic Planning Institute in the 1960s-On Taiwan’s

Economic Promotion Plan

Seomgwan Lee
Lecturer, Department of History, College of Humanities, Chungbuk National
University, Cheongju, Republic of Korea

Abstract

This paper attempts to investigate the causes of Korea’s economic success. It was only in
the early 1960s that Korea began to enter the trajectory of economic development. Since then,
Korea has achieved rapid economic growth by drawing up economic policies, economic
development plans, and implementing them. The success of Korea’s economic development
can be identified in many ways. This paper focuses on the role of ‘government agency’’in
success factors. The Economic Planning Agency was established in 1961 at the center of the
Korea government’s economic development plan. Prior to the establishment of the Economic
Planning Agency, the Ministry of Planning, Reconstruction, and Construction were established.
In this paper, we will examine the background and process of the establishment of the
Economic Planning Institute in Korea and observe its function. At the same time, it will observe
the process of establishing relevant organs that Taiwan has played a role in promoting its

economic development plan and observe common ground with Korea.
Keywords: Korea Government, Economic Planning Institute, Economic

Development Plan, Budget, Taiwan
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